Did You Know?

The open space in our community, the golf course, is protected by a covenant that identifies two
legally permissible uses:

e open area for golf, or
e open area for passive recreation/conservation uses.*

Open space provides benefits to society through ground water storage, climate moderation,
flood control, storm damage prevention, erosion prevention, air and water pollution
abatement, and public health benefits.? > 6.8

Open spaces save communities cost in the form of decreased demand for roads, sewers,
and other community services.* ®

Open space economic studies have found that open lands generate significantly more local
tax revenue than they require in public services.* 8

Open space preservation within communities helps reduce a community’s” overall tax
burden.

Open space contributes to our community’s quality of life, which attracts business
investment.®

A National Homebuyer Survey by the National Association of Realtors (2001) found that
50% of homebuyers would be willing to pay more than 10 percent for a house near a park
or protected open space and that neighborhoods with open spaces nearby are more desirable
than those without open spaces nearby.® ’

Real estate values benefit from open space.® #5678
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A Few Benefits of the Legally Permissible Open Space Options in Forest Lakes

Golf Course Open Space

Conservation/Passive Uses Open Space

Has many of the open space benefits listed
above®: potential wildlife habitat, topsoil
protection from water and wind erosion,
improves community aesthetics, absorbs and
filters rain, makes substantial contributions to
the community’s economy?®, among other
benefits.

Has all of the open space benefits listed
above® and can be used to actively restore
habitat, water courses or wetlands.®
Additionally improves water quality and
minimizes water consumption, both of which
are economic regional issues of concern.® 1°

Provides desirable views to those living
adjacent.’

Provides desirable views to those living
adjacent.’

Offers recreational opportunities.*

Offers recreational opportunities - less so if
used for habitat restoration and/or water
quality improvement projects.*

Homes abutting may have a premium of
4.8% to 28% over similar homes not on a
golf course, per a 2018 study.® Per a 2020
study, these premiums average between 15%
and 30%, and are confined to those homes
fronting the course.®

Homes abutting may have a premium of

20% to 33% over similar homes not on a
park, per 2011 and 2018 studies.® © Per a 2020
study, these premiums range between 8%
and 10%, and may extend up to 1200 feet
(about one-quarter mile).°

Homes up to a half-mile away may have a
premium increase shy of 1%, per a 2018
study.®

Homes up to one-half of a mile away from
parks have been found to have a premium of
4.2%%and one-quarter of a mile away
premiums of 6.5% to 10%, per a 2018 study®

Typically owned and maintained by private
owner, a special district, or a municipality.

Typically owned and maintained by a
municipality, a public-private partnership, or
private owner (non-profit organization).
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